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UK BANKS

OTHERS

United Kingdom

United Kingdom

HSBC Bank plc

Lloyds TSB Bank

Barclays Bank

DMO

Local Authorities

Money Market Funds

F1+

F1+

F1+

S. Term

AA

AA-

AA-

L. Term

B

C

B

Indiv.

1

1

1

Support

P-1

P-1

P-1

S. Term

Aa2

Aa3

Aa3

L. Term

C+

C-

C

Fin.Stgth

A-1+

A-1

A-1+

S. Term

AA

A+

AA-

L. Term

364 DAYS

1 DAYS

364 DAYS

6 MONTHS

364 DAYS

1 MONTHS

£7m

Minimise
(Council's
Bank)

£7m

Unlimited

£7m

£7m

Time Money

HSBC GROUP

LLOYDS BANKING GROUP

List of Approved Counterparties for Lending
Fitch Ratings Moody's Ratings S&P Ratings Limits

Upgraded
Downgraded

Positive Rating Watch
Negative Rating Watch

(U)
(D)

(P)
(N)

Upgraded Positive Rating Watch (U.P)
Downgraded Positive Rating Watch (D.P)

Upgraded Negative Rating Watch (U.N)
Downgraded Negative Rating Watch (D.N)

F1+

F1+

AAA

AAA

Aaa

Aaa

A-1+

A-1+

AAA

AAA

Outlook Outlook Outlook

STA

STA

STA

NEG

STA(m)

STA(m)

NEG

STA

NEG

STA

STA

STA

STA

NEG

NEG

Key
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This material (including information, data and analytics) has been produced or compiled by ICAP plc or one of its group companies (each and collectively "ICAP").  This material is for use by Market
Counterparties and Intermediate Customers only; it is not intended for and must not be distributed to Private Customers (as such capitalised terms are defined by the rules of the Financial Services
Authority).

ICAP may, to the extent permitted by applicable law or regulation, act upon or use the material or its conclusions or the research or analysis on which it is based before the material is published to ICAP's
customers. Not all ICAP's customers may receive the above material at the same time.  Information may be available to ICAP which is not reflected in the above material.  ICAP may have a position in the
investments or securities that are the subject of the material.  This document is not, and should not be construed as, an offer or solicitation to sell or buy any investment or product.

The information and opinions contained in this document have been compiled or arrived at by ICAP from sources believed to be reliable and in good faith but no representation or warranty, express or
implied, is made as to their accuracy, completeness or correctness. All opinions and estimates contained in this document constitute ICAP's judgement as at the date of this document and are subject to
change without notice.  Any information contained in this material is not to be relied upon as authoritative or taken in substitution for the exercise of judgement.

ICAP accepts no liability whatsoever for any loss arising from any use of the material or its contents.  The material may not be reproduced, distributed or published for any purpose.  ICAP Securities Ltd and
ICAP Europe Ltd are authorised and regulated by the Financial Services Authority.  (2008, ICAP )


